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Nearly 70% of millionaires are worried about leaving ‘too much’ money to
their kids, survey finds
By Gerry W. Beyer

Wealthy celebrities and entrepreneurs like Daniel Craig, Warren Buffet, and Kevin O'Leary are just a
few of many that have expressed concern for leaving too much money to their children. 

Results from a survey conducted by The Motley Fool, which asked 2,000 individuals with a
net worth over $1 million about their attitudes toward inheritances, showed that one of the top concerns of high net
worth individuals was "the possibility of leaving too much money for their heirs, something 67% of respondents
mentioned." 

Many of the respondents were concerned about "the effects of leaving too much money to their heirs, including that
the wealth would be 'used irresponsibly' or that it 'would cause beneficiaries to be lazy.'"

According to Jack Caporal, Motley Fool research analyst,

[w]hat's clear is that high net worth individuals are concerned about the effects of leaving too large an inheritance.
. .They are aware of and actively considering leaving inheritances with conditions that incentivize their heirs to
pick up on values that they think are important, such as hard work, doing well in school, and finding a good career
track.

The survey showed that 85% of high net worth individuals who had to meet certain conditions to receive their own
inheritance agree that it is possible to leave too much money to an heir. 

Despite the concerns of the high net worth individuals that responded to the survey, about 34% of them stated that
they planned to leave over 50% of their assets to their heirs. 

See Nicolas Vega,  Nearly 70% of millionaires are worried about leaving ‘too much’ money to their kids, survey
finds, CNBC, September 19, 2021. 

Special thanks to David S. Luber (Florida Probate Attorney) for bringing this article to my attention.
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